ANNUAL STATEMENTS
OF
ACCOUNTS
OF

ASTDURGA CONSTRUCTION PRIVATE LIMITED

DWARKA VEDMANI
AD-169, SALT LAKE CITY, SECTOR-I
Kolkata 700064

FOR THE FINANCIAL YEAR
2020-2021

AUDITED BY:

RKJS & COLLP

CHARTERED ACCOUNTANTS
MERCANTILE BUILDING,
‘B’ BLOCK, 2™ FLOOR,
9/12 LALBAZAR STREET,
KOLKATA - 700001



RKJS &COLLP

CHARTERED ACCOUNTANTS
LLPIN: AAN-4993
Mercantile Building, "B’ Block, 2™ Floor,
9/12, Lal Bazar Street, Kolkata - 700001
Phone: (033) 22130139/ 40012400/ 9831430350
Email: rtrsameer@yahoo.co.in, kothariumesh123@gmail.com

INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF ASTDURGA CONSTRUCTION PRIVATE LIMITED
Heport on the Financial Statements

Opinion

We have audited the accompanying financial statements of M/s. Astdurga Construction Private Limited which
comprises the Balance Sheet as at March 31, 2021, the Statement of Profit and Loss, and statement of cash flows for
the vear then ended, and noles to the financial statements, including a summary of significant accounting policies
and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us; the aforesaid
financial statements give the information required by the Act in the manner so required and give a true and fair view
in conformity with the accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2021, and Profit, and its cash flows for the year ended on that date.

Basis for Qualified Opinion

In respect of Retirement Benefits viz. Gratuity, as per Accounting Standard—15 (Revised) issued by the
Institute of Chartered Accountants of India, the Company is required to make provision on actuarial basis
every year towards liability for future payment of gratuity and leave encashment, Such provision for
gratuity and leave encashment has not been made. In the absence of details, we are unable to comment on
the effect of such provision on the profits for the year, gratuity liability and net worth of the Company.

We conducted our audit of the financial statements in accordance with the Standards on Auditing (SAs), as
specified under section 143(10) of the Act. Our responsibilities under those Standards are further described
in the ‘Auditor’s Responsibilities for the Audit of the financial statements” section of our report. We are
independent of the Company in accordance with the ‘Code of Ethics' issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the Financial
statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the
financial statements.

Information Other than the Financial Statements and Auditor's Report Thereon

The Company’s Board of Directors is responsible for the preparation of the other information. The other information
comprises the information included in the Directors’ Report and Sharcholder’s Information, but does not include the
financial statements and our auditor's report thereon.

Dur opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained during the course of our audit or otherwise appears to be materially misstated. 3
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If, based on the work we have performed, we conclude that there is a material misstatement of this other
information; we are required to report that fact. We have nothing to report in this regard.

Responsibility of Management for the Standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in seotion 134(5) of the Companies Act,
2013 (*““the Act™) with respect to the preparation of these financial statements that give a true and fair view of the
financial position, financial performance, and cash Mlows of the Company in accordance with the accounting
principles generally accepted in India, including the accounting Standards specified under section 133 of the Act.
This responsibility also includes maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding of the nssets of the Company and for preventing and detecting frouds and other
irregularities; selection and application of appropriate implementation and maintenance of accounting policies:
making judgments and estimates that are reasonable and prodent; and design, implementation and maintenance of
adequate internal {inancial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statement that give a troe and far
view and are free from material misstatement, whether due to fraud or error.

In prepaning the financial staterments, management is responsible for assessing the Company's ability to continue as
a going concern, disclosing, as applicable, matters related to going concem and using the going concern basis of
accounting unless management either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so,

That Board of Directors is also responsible for overseeing the company's financial reporting process
Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to froud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
SAs will always detect a material misstatement when it exists, Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
througheout the audit. We also:

 ldentify and assess the risks of material misstatement of the financial statements, whether due to froud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opimion. The nsk of nol detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control,

e Obtain an understanding of intemal financial controls relevant to the audit in order to design audit
procedures that are appropriste in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate intemnal financial controls
system in place and the operating effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.
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* Conclude on the appropriateness of management's use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material unceriainty exists related to events or conditions that may
cast significant doubt on the Company's ability to continue as a going concemn. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures
in the financial statements or, if’ such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future evenis or
conditions may cause the Company to cease to continue gs 4 going concem.

= Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that
achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate, makes it
probable that the economic decisions of a reasonably knowledgeable user of the financial statements may be
influenced, We consider quantitative materiality and qualitative factors in (i) planning the scope of our audit work
and in evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in the
financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that we identify
during our sudit.

We also provide those charped with povernance with a statement that we have complied with relevant ethical
requirements regarding independence, and 1 communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were of most
significance in the audit of the financial statements of the current period and are therefore the key audit matters. We
describe these matters in our auditor's report unless law or regulation precludes public disclosure about the matter or
when, in extremely rare circumstances, we determine that a matter should not be communicated in our report
because the adverse consequences of doing so would reasonably be expected to outweigh the public interest benefits
of such communication.

Report on Other Legal and Regulatory Requirements
1. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order™), as amended, issued by the Central

Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, the matiers
specified in paragraphs 3 and 4 of the Order to the extent applicable to the Company for the year under audit.

b

As required by Section 143 (3) of the Act, we report that:

{a) We have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books.

{c) The Balance Sheet, the Statement of Profit and Loss, and the cash flow statement dealt with by this Report
are in agreement with the books of account.
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{d) In our opinion, the aforesaid financial statements comply with the Accounting Standards specified under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014,

(e) On the basis of the written representations received from the directors as on 31st March, 2021 taken on
record by the Board of Directors, none of the directors is disqualified as on 31st March, 2021 from being
appointed as a director in terms of Section 164 (2) of the Act.

(f) The provisions of Section 143(3)(i) with respect to the adequacy of the internal financial controls over
financial reporting of the Company and the operating effectiveness of such controls is not applicable as it is a
private company which is not a small company but tumover does nol exceed 50 crores or whose borrowing from
financial institutions or body corporate does not exceed 25 crores.

{g) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according to
the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial position

ii. The Company did not have any long-term contracts including derivative contracts for which there were
any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor Education and Protection
Fund by the Company.

ForRKJS & Co LLP
Chartered Accountanis
FRN - 323001 E/E300058

Somveer Lptliow

Sameer Kothari
Partner, Memb No. 058961

Place: Kolkata
Date: (18.11.2021
UDIN: 22058961 AAAAAJDO01
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Annexure — “A" to the Independent Auditors’ Report to the members of Astdurga Construction Private
Limited, on the financial statements for the year ended 31" March, 2021.

[Referred to in Paragraph 1 of *Other Legal and Regulatory requirements™ of our Audit Report]
AUDITOR’S REPORT:

On the basis of such checks as we considered appropriate and according to the information and explanation given to
us during the course of our audit, we report that:

(i) In respect of Fixed Assets:

(2) The company is maintaining proper records showing full particulars, including quantitative details and situation
of fixed assets;

(b) The fixed nssets were physically verified during the year by the Management in accordance with a regular
programme of verification which, in our opinion, provides for physical verification of all the fixed assets at
reasonable intervals. According to the information and explanations given to us, no material discrepancies were
noticed on such verification;

(¢) According to the information and explanations given to us and on the basis of our examination of the records of
the Company, doesn't have any immovable property;

(ii) The Company is Real Estate Company. primarily dealing in Development and Construction of Property. As
explained to us, the inventories were physically verified during the vear by the management at reasonable intervals
and no material discrepancies were noticed on such physical verification,

(iii) The company has not granted any leans, secured or unsecured to companies, firms, Limited Liability
Partnerships or other parties covered in the register maintained under section 189 of the Companies Act, 2013. Thus,
paragraph 3(iii) of the Order is not applicable to the Company.

(iv) According to the information and explanation given to us the Company has not granted any loans, or made
investments, or given guarantees or provided any security in connection with loan taken by other body corporate or
persons as per provisions of sections 185 and 186 of the Companies Act, 2013. Accordingly, paragraph 3(iv) of the
Order is not applicable.

(v) According to the information and explanation given to us the Company has not accepted any deposits,

{vi) The Central Government has not prescribed the maintenance of cost records under section 148(1) of the Aet, for
any of the services rendered / products manufactured by the Company.

(vii) According to the information and explanations given to us, no undisputed amounts payable in respect of
provident fund, income tax, sales tax, value added tax, duty of customs, service tax, cess and other material statutory
dues were in arrears as at 31 March 2021 for a period of more than six months from the date they became payable.

(viii) According to the information and explanations given to us, the company has not defaulted in repayment of
loans or borrowing to a financial institution and bank. Accordingly, paragraph 3(viii) of the Order is not applicable.
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(ix) The Company did not raise any money by way of initial public offer or further public offer (including debt
instruments) and term loans during the year. Accordingly, paragraph 3 (ix) of the Order is not applicable.

(x)According to the information and explanations given to us, no fraud by the Company or on the Company by its
officers or employees has been noticed or reported during the course of our audit.

(xi) According to the information and explanations given to us, the Compuany being a Private Limited Company,
requisite approvals mandated by the provisions of section 197 read with Schedule V to the Act is not applicable to
the Company.

{xii) In our opinion and according to the information and explanations given to us, the Company is not a midhi
company. Accordingly, paragraph 3(xii) of the Order is not applicable.

(xiii) According to the information and explanations given to us and based on our examination of the records of the
Company, transactions with the related parties are in compliance with section 188 of the Act where applicable and
details of such transactions have been disclosed in the financial statements as required by the applicable sccounting
standards. Further, the Company being a Private Limited Company, provisions of section 177 is not applicable to the
Company.

(xiv) According to the information and explanations give to us and based on our examination of the records of the
Company, the Company has not made any preferential allotmeni or private placement of shares or fully or partly
convertible debentures during the year,

(xv) According to the information and explanations given to us, the Company has not entered into non-cash
transactions with directors or persons connected with him. Accordingly, paragraph 3(xv) of the Order is not
applicable,

{(xvi) The Company is not reguired to be registered under section 45-1A of the Reserve Bank of India Act 1934,

ForRKJS& CoLLP
Chartered Accountants
FRN - 323001 E/E300058

Sameer Kothari
Partner, Memb No, 058961

Place: Kolkata ,
Date: 08.11.2021
UDIN: 22058961 AAAAATIHNT
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ASTDURGA CONSTRUCTION PRIVATE LIMITED
AD-169, DWARKA VEDMANI, SALT LAKE CITY, SECTOR-I

KOLKATA - 700064
Accounting year: 2020-2021 PAN - AALCAS946M
ar: 2021 DOI- 02/05/2014
Computation of Taxable Income
ncome er head Profit & Gains from Business / Profession
Profit as per Profit & loss Account 65,340,985,17
Add: Expenses Disallowed u/s 37
Interest on TDS 26,523.00
ESIC Penalty -
Less : Income credited in P & L Account
treated in Other Income Head (516,946.77)
Add: Depreciation As Provided in The Books 635,455.00
Less: Depreciation As Per Income Tax Act 544.621.00
64,941 ,395.40
Income From Other Sources
Interest from Fixed Deposit 392,456.00
392,456.00
1Gross Total Income 65,333,851.40
Less: B/f Loss Adjusted -
[Total Taxable Income (Rounded off) 65,353,850.00
Tax on Above @ 22% 1,373, 447,00
Add: Surcharge @ 10% 1,437,345.00
Add: Health and Education Cess @ 4% 632,432.00
| Total Tax Payable 16,443,224.00
Less TDS {AY 2021-22) 132,363.00
Total Tax Pavable After TDS 16,310,861.00
Less Advance Tax 15,000,000.00
Total Tax Payable Afer Advance Tax 1,310,861.00
Add: Interest U/s 234 A -
Add: Interest U/s 2348 65,543.00
Add: Interest U/s 20MC 403,698.00
Tax Payable/ {Refundable) 1,780,102.00
Losses lo Be C/F
Unabsorbed Busines Loss -
Unabsarbed Depreciation - -

' ,.-—AS\TD GA CDHW“ PVT, LTB.
12

Diragtor
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ASTDURGA CONSTRUCTION PRIVATE LIMITED
CIN NO. U45400WB2013PTC192906
AD-169, DWARKA VEDMANI, SALT LAKE CITY, SECTOR-|
KOLKATA - 700064
Balance Sheet as at 31 March, 2021

|Date : 08.11.2021

Particulars Note | As at 31 March, As at 31 March,
No, 2021 2020
_ ') {')
A |[EQUITY AND LIABILITIES
1|Shareholders’ funds
{a) Share capital 2 100,000.00 100,000.00
({b) Reserves and surplus 3 146,942.719.86 98,395,820.69
147.042,719.86 98,495,820.69
2|Non-=current liabilities
{a) Long-term borrowings 4 474.361.70 1.461,444.70
(b) Deferred tax liabilities (net) 22 - -
{c) Other long-term liabilities - -
{d) Long-term provisions - -
3|Current liabilities
(a) Short-term borrowings 5 130,889,171.00 156,517,670.16
(b) Trade payables 6 206,348,897.00 208,809,004.70
() Other currant liabilities T 128,543,184.00 G66,536,968.30
(d) Short-lterm provisions 8 41,450,100.00 31,642,029.00
TOTAL 654,748,433 56 563,562,937.55
B |ASSETS
1|Non-current assets
{a) Property, Planl and Equipments ] 2,913,017.49 3,862,570.78
(b} Nan-current investiments - -
(c) Deferred lax assets (net) 22 52.419.00 45,889.00
(d) Long-term |loans and advances 10 2,691,378.00 2,691,378.00
{e) Other non-current assels - -
2|Current assets
{a) Current investments . -
(b} Inventories 11 521.504.416.07 503.617,909.25
(c) Trade receivables 12 8,860,657.60 9.089,522.60
(d) Cash and cash equivalents 13 67,006,339.26 18,813,624.76
(@) Short-term loans and advances 14 51,720,206.14 24.742,043.16
(f) Other currenl assats
TOTAL 654,.748,433.56 563,562 937.55
See accompanying Significant Accounting Policies and Notes to the financial statements
In terms of our report attached. For and on behalf of the Bo of Directors
FORRKJS&COLLP
A ERET Arrisiaerakes ASTDURGA cnwsmu?m. LTD— astolRGA CONSTRUC
FRN- 323001E/E300058 f—_‘_::_’_;;’ = _ 1
Savevr Kthan . Director
SAMEER KOTHARI GOPAL PD GUPTA SANJAY GUPTA
PARTNER, MEMB NO-058961 DIRECTOR DIRECTOR
DIN NO. 00932575 DIN NO. 00932506
Place : Kolkata

FPVT. LTD,

Diroctor



ASTDURGA CONSTRUCTION PRIVATE LIMITED
CIN NO. U45400WB2013PTC192906

AD-169, DWARKA VEDMANI, SALT LAKE CITY, SECTOR-
KOLKATA - 700064
Statement of Profit and Loss for the year ended 31 March, 2021

Particulars Mote | Forthe yearended | For the year ended
No. 31 March, 2021 31 March, 2020
{) ()

A |CONTINUING OPERATIONS
1 |Revenue from oparations 15 275,177,635.00 422 800,700.00
2 |Other Operating Income 15 11.755,336.00 19,215,051.00
3 |Other income 15 516.946.77 20.956.00
4 |Total revenue (1+2) 28745381777 442 036 707.00
4 |Expenses

(a) Cost of Land, Plots and Construction 15 253,630,072.46 467,686 448.68

Properties and Development Righls

(b) Purchases of stock-in-lrade - -

(c) Changes in inventories of finished goods, 15 (58,354 569.00)| {159,254 888.00)

work-in-progress and stock-in-lrade

(d) Employee benefils expense 17 13,126,190.00 13,594,387.00

(e} Finance costs 18 4,671,065.21 10,679,759.04

(f) Depreciation and amortisation expense ac B35,455.00 717,246.00

(g) Other Expenses 19 8,395,718.83 7.174,125.34

Total expenses 22211293260  340.597,076.06

5 |Profit{Loss) before excaptional and extraordinary 65,340,085.17 101,439,6268.94

iterns and tax (3 - 4)

& |Exceptional itams
T |ProfitiLoss) before extraordinary items and tax 65,340,98517 101,439,628.94
8 |Extracrdinary items
9 |Profit/ (Loss) before tax (7 +8) 65,340,985.17 101,439,628.94
10 |Tax expense:
(a) Current tax expense for current year a 16,443,224.00 25,546,082.00
(b) (Less). MAT credit (where applicable) 3 -
{c) Current tax expense relating to prior years 357,322.00 463,834.00
{d) Deferred tax 22 (6.530.00) [43.948.00)
| 16794086001 25.9659608.00
11 |Profit / {Loss) from continuing operations (3 +10) 48,546,899.17 75,473,660.94
12 |Profit | (Loss) for the vear 48.546,899.17 75,473,8680.94
13 |Earmnings per share (of Rs.10/- aach):
(&) Basic and Diluted 21 4,854.69 7.547.37
See accompanying Significant Accounting Policies and Notes to the financial statements
In terms of our report attached.
FORRKJS&COLLP For and on behalf of the of Directors
CHARTERED ACCOUNTANTS ASTDURGA CONSTRUCTION PVT. - ASTD GA CONSTRUCTI AVT, LTD.
FRN- 323001E/E300058 ‘/I / -
: = 4
5M KQH-.;M = L : '::‘, o
SAMEER KOTHARI GOPAL PD GUPTE' SANJAY GUPTA |/
PARTNER, MEMB NO-058961 DIRECTOR DIRECTOR
Place : Kolkata DIN NO, 00932575 DIN NO. 00932506

Date ; 08.11.2021




ASTDURGA CONSTRUCTION PRIVATE LIMITED
CIN NO, L45400WB2013IPT C192906

AD-169, DWARKA VEBMAXNL SALT LAKE CITY, SECTOR-1
KOLKATA - 1004
Cash Flow Statement for the year ended 31 March, 2021

Particular Far the yenr ended I‘I‘II‘II]’I‘.I;‘I‘!"N
3 March, 2021 S March, 2000
A Cush aw {rom operating setivities
et Frodli £ (Eoss] bafire extraondineny flsma and s 65, 34000817 10| AX9 02094
el fov:
Deepreciation mned smostisathon A28 455,00 TI724.00
Islerest income 1392 £56.000 .
IHvidend Ineomae . -
Mt (jzain) / Joas om sale of invesements - -
nhier non-cml ehamges (specify) {24,490, 7T -
Mel unrealized exchmange (mmin) / logs -interest Exp - 1F8 30823 - T17,236.00
st profi / (loss) bolore workiog capiisl clisnges 08,450 403 40 DO 18 M7
HEmERT in working i
Adliwatovenss o (nerese) /decreine in aperailing ey
Invemories (17,886 50682 (1LS517922.36)
Trvle rex il vabiles LIZE NG00 2IATEN R0
Longr-szrm logns and pdvnces - -
Shori-term Loann and ndvances [P X B EVE 1) (8,295,930 385
Cithier Cusresi Ayseis - H
Adfusiunends for bwtrease | dderrmare) im opneratin g Habilivies!
Tmde Payables (360,107, 70| 135,481 095,70
e Long Term Linkdlities - N
Other Cunent Liakilities GLO0A 2150 {160, 9K, 1 62,709
Shsid Tt oo mso. O _NORG71 00 E-I “'1 Eﬁﬂp.ﬁ
25,818, 374.20 | M55 7M. 36
0L 9T BET 60 104, 05557950
Cash fow froem exmaondinary fems
Cibi generabed i ofseril oo
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ASTDURGA CONSTRUCTION PRIVATE LIMITED
CIN NO. U45400WB2013PTC 192906

AD-169, DWARKA VEDMANI, SALT LAKE CITY, SECTOR-I
KOLKATA - 700064

MNotes forming part of Financial Statements for the year ended 315t March, 2021

MNote

Particulars

Corporate information

Astdurga Constructon Private Limiaed| the Gompany | was incorpomted on May 02, 2013 as a privale imited company under ihe Companies
Act 2013, The principal buninesa activity of the company is Conalruction of Propartes.

Significant accounting policies:

Basis of accounting and preparation of financial statoments

lTht financial statemants hove besn prepared and pressnted in occordance with gensmlly acoepted acoounling principies in India (Indian

[The Company is o Small and Medium Company [SMC) based on the Accounbing Standard (AS) noliied under section 133 of the Companies

GAAR) under the historical cosl convenfion on an accrual basis in complignee with sl material aspect of the Accounting Standard (AS)
Motified under secion 131 of the companies Acl, 2013 read logethor with paragraph 7 of the Companies (Accounts) Rules 2074.Tha|
accounting policies have bean consiatently applied by the Company and are consisient with those used in the pravious year.

All @zsets and Enbiities have been ciassified as cument or non-current as per the Company's normal operating oycis, and othor criteris sal|
oul in the Schadule [l 1o the Companses Act 2013, Based on (he nature of products and the lime between (he acquisilion af assels for
procossing and their realization in cash and cash equivalents, the Company has sscertained iis operating cycle as up io tweive months for
the purpose of current/non-cument classification of assats and kabilites.

Act, 2013 read together with paragraph 7 of the Companies (Accounts) Rudes 2014 and accordingly the company has complisd with aﬂ'
Aseounting Standands applicable to a SMC,

Use of estimates

The preparation of fnancial sinlements in confommily with Indian GAAP requires (he management o make judgments, estmales and
assumplions (hat affect the reported amounts of assets and liabiles and discosure of continganl Eabiliies, 21 the end of the reporing period
arvd the reported amaunts of venues and axpenses dunng the reporiing period, Alhough, these estimates are based on the managament's
best knowiedge of curent events and actions, uncertainty about thase assumplions and astimates could resdlt in the oulcomes maquirng a
misterial adjustment to the carrying amounts of assels or llabilities in fulure pariods. Cifferoncos between aclual meulls and astimates aro
recognisad In the period in which the resulls ame knownlmatenalised.

23

Invantories

Raw materials, components, stores and spares and packing material are valued oi lower of cost and net realizable vaius.

- Cost of raw material is determined basad on First in Flest oul.

« Cost of Finished goods and Wark in progress includes cost of materisls and an a appropriate proporion of freight, overheads, direct costs
jand axcisa duty (where applicabla) o bring the inveniory to the present location and condition.

Cash and cash sguivalents (for purposes of Cash Flow Statamant)

Cash and Cash Emivm&rihepumduﬂhmmmmmuﬂmhnﬂanﬂcﬁhﬂmmm:Iupnsltwlth:
lariginal maturity period of three months or [ess and shor lerm highly quid investments with an original maturity of ihree months or leas.

Cash flow statemant

Canh flows ore reporied uaing the indirec! method, wheraby nel prafil bafore tax ks adjusied for tha sflects of iransactions of a non-cash
natwre, any deferrals or aconuals of past or future operating cash receipts or payments and ifem of income or expenses associated with
Irviaating or financing cash flows, The cash flows from operaling, investing and financing acthdties of the Company are segregaled,

8

Revenue racognition

'ﬁemmhrmgﬁudI:l.hnmmlllsmhmﬂulﬂmmhmmﬂuﬂﬂmmmmwunhurﬁhﬂmmn:l.

Revenue from sale of products are recognized on dispatch of poods to customers which corrosponds 1o fransier of signiicant risks and|
rawards of ownarship of the goods (o the buyer. Sale of goods s recorded nat of trade discounts, rebates and Goods & Service Tax.

TRUCTION PVT_LALFE TOURGA CONSTRUCTION PVT. LTD.
ASTDURGA CONS VED AS
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ASTDURGA CONSTRUCTION PRIVATE LIMITED
CIN NO. U45400WB2013PTC 192906

AD-168, DWARKA VEDMANI, SALT LAKE CITY, SECTOR-I
KOLKATA - 700064

Motes forming part of Financial Statements for the year ended 34st March, 2021

Note |Particulars

2.7|Othar incoma

Infsresi nocome i recognezed on o ime proporion basls mlking inlo account the amount cutstanding and applicable inlerest rde.

2.8)|Proporty, Plant and Equipmants

i)|Tangible Assets:

"Tm*uiammwmmmmmmwmmmmmﬁw_mnmmh purchass price and any
attibutable cost of bringing the asset W s working condition for it infended wse. N also includes interest on bormowings altributoble (o
acqussition of qualifying fimad assets up o the date the ass=i is ready for its intended use. Exchange differences arising on restatement

sstlament of long-term forsign curency bormowings relating 1o acquisition of depreciable tangible assels arm adjusisd o the cosl of the
respective assals and depraciated ovar the remalning useful §fe of such assets. Machinery spares which can be used only in canneclion with
an dem of fixed assst and whose uss s sxpeciad lo be Fregulsr are oapitalisad and depreciated over the useful e of the principal lem of
the relevant assats. Subsaquent expanditure relating to tangible assets is capitalised only If such expenditure resulls in an increasa in the
fuliwe benefits from such assed beyend s previously assessed stnndard of performanice.

TﬂhhmmﬂrﬁhﬂwpﬂﬁmwhmgHH are recorded ot the fnir market value or the net book valus of the
given up, adjusted for any balancing cash consideration. Fair market value is determined eflher for the assets aoquired or assel given up,
'whichever s more cleardy avidenl, Tangible assets acquired In exchange for securities of the Campany are recorded al the falr markel
{of the mesets or the fair market value of the securities [ssuad, whichever is mom cloarly evident.

Items of tangible assals that have been refired from actve use and are hald for disposal are stated al the lower of their net book mlwaﬂdl
nisl roulisable value and are shown saparately in the financisl siatemants. Any sxpacisd loss ia recognised immedialely in tha Stalement of
Profit and Loss.

Losses arising from the retiremant of, end gains or losees ansing from disposal of ixed assets which are carried 9t cost ame recognised in|
the Statement of Profil and Loss,

)| Intangible Assets:

[intangible assets am camed al cost less accumulaled amoriisation and impairment losses, if eny, The cost of an intangible assel comprises
its purchase price, mcluding any import duties and other taxes (ofher than those subsequently recoverable from the faxing authoriies), and
tany dirsctty atiributable sxpendilire on making he asset fandy for its intended uss and nel of any trade discounts nnd rebates. They are
lamoriized over the useful life on a-straight line basis.

(GRins or lnsses ansag from the refirement or dispesal proceeds and tha camying amount of the assai ame recognised as iINComa or Xpenss
In the Statement of Profit & Loss,

Subsequent expendifure on an inangible asset after fs purchase / complation & recognised as an expense when incumed unless it |s
probable that such expendiiure will enabie the assef to generate fulure economic benefifs in excess of it originally assessed stendands of]

parformance and such expandiure can be measured and aitributed to the assat reliably, in which case such expandiiure s added o (he cost|
of the assel,

2.9| Deprociation and Amortization:

Emctﬂnnm?mﬁhh l:‘luﬂ.ﬁmtlu.pmidid on straight line valss mathod using the mtos armved of based on the usehd lves as
prescribed under Schadule || of the Companies Acl. 2013,

- In case ol pre-owned assats, the usaiul lile is estimated on s case o casa basis.

= Cosl of Software capitalised is amorised over o period of three years,

- Fized assets, individually costing less than rupees five thousands, are fully depreciated In the year of purchase

= Depracstion on the Fixed ossets addedidisposed offf discarded during the year is provided on pro rata basis with reference o the month of]

lassditon/disposal/discarding.
nsmw / 4!"1?[“ TWI LTD.
- \___::‘__,_.: '{ __M
Director
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ASTDURGA CONSTRUCTION PRIVATE LIMITED
CIN NO. U45400WB2013PTC192906

AD-169, DWARKA VEDMANI, SALT LAKE CITY, SECTOR-I
KOLKATA - 700064

Notes forming part of Financial Statements for the year ended 31st March, 2021

Nots

Parficulars

210

| Translation of Foreign Currency lems

|[nitial Recognition
Farsign currency transactions are recomded in the reporiing cumency, by apphing the exchange rale prevailing to the foreign cursncy
amount al the date of rensaction.

Conversion

Forelgn eurrency monetary Hems are reported using the cloaing rate. Non-monetary Hems, which are camied in lerms ol hislerical cost
denominatad in a foreign currency, are repored using the exchange rate on the date of tmnzaction. Foreign Exchange difference arlsing on
o maonetary item hal, in substance, forms part of the Company's nel investmenis in & non-inlegral loreign operation are accumilaled in a
foreign currgncy ranulation reserve

Exchangs Differences

Exchange difforences arising on smounts remaining unsellled on (hese trensactions at the Balante Sheet dale s tansiated ol the
exchange rale prevailing at the year-end. The net gain/ loss arésing out of flucluations in axchange rate is credited! chargad (o the Stateme
af Profit and Loss.

wm

Governmant grants, subsidies and axport incentives

nlinched to tham and the grants { subsidy will be received. Governmaenl grants whose primary condltion ia thal the Company should
purchase, construct or etherwise acquire capits! assets are presented by deducting them from the carrying value of the assets. The grant is
|recognised oa incoma aver the life of a depreciabile assel by way of & reduced deprecinfion chargs.

Emﬁmanﬂs@ﬁiﬁs mmwmﬂmhmﬁnm“Ihutﬂm(:umpunrﬁlrmwmhmﬂurﬁl

\Exmbmeﬁammﬁrhma year of axporis based on eligibiity and when there is no uncerainty in receiving the same.

Govermment granis in the nature of promoiers’ coniribution ke investment subsidy, where no repayment |s ardinarlly axpected in respec
thereal, am ireated as capital nnsarve, Govermmant grants (n the form ol non-monstary assets, given ot a contaseional rate, Gre recorded on
the basis of thelr acguisition cost, In case the non-monetary assat is given fre= of cost, the grant is recorded at 3 nominal vales.
Othver govarnmant gramts and subsidiss s meognissd as ncoms over the perods necesaany (o malch them with ths costa for which hey
arn intended o compensate, on 8 systematic basis.

212

Investments

Invastmasnts, lhlltnrllil"ﬂy realizable and Intended to ba hekd for not more than a yaar irom the date on which ivestments are mads, are
classified as currant investments. Al other investmenis are dessified a5 long-term investmants.
Long-tarm investmentn {sxcluding invesiment properios), ame carried individually af cost loss provision for diminuBon, other than iemporary,
in the valve of such investmenis,
Currant investments are camied individually, al the lower of cosl and fair valus. Cosl of investmanls nclude nequisition charges such as
|brokerage, fees and duties.

213

|Employes bonafits

Defined Contribution Plans

Shorl term amployves benefils are recognized as an axpanse al (ha undiscountad amounl in tha profit and lose account af the year in which
the related service is roandenad.

Definod benefit Plans -

Liability with regard 1o [ang-term employes bonafils is provided for on the tima of aclual payment of such amount 10 empioyos

2.14|Borrowing costs

Borrowing Gosin, alinbulatis 1o acquisibon and construcion of quakilying @ssets, are capilaizad as part of the cost of buch assets up (o the

|Other bormowing costs ane charged to the statement of Profil & Loss.

ASTDURGA CONE

dale when such assets ane ready for their intended use.
A CONSTRUCTIO . LTD.
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ASTDURGA CONSTRUCTION PRIVATE LIMITED
CIN NO. U45400WB2013PTC1982906

AD-169, DWARKA VEDMANI, SALT LAKE CITY, SECTOR-I
KOLKATA - 700064

Notas forming part of Financial Statements for the year ended 31st March, 2021
Note |Particulars

2.16|Loases

Whara the Company a6 o Msnor sasas assols undar finanoes lsases, such amounts are recognised s recalvablos af an amount sgual 1o [he
net mvesiment in the lease and the financa income B recognised based on a constant rate of retum on the outstanding net Investmant.

Arsals leased by the Company in its capaoily as lessee whers substaniially afl Ihe risks and rewards of ownership vest in the Company a
classifisd ns fnance leasss. Such leases are copilaiised of the Inceplion of the lease &t the lower of tha fair value and the prasant value o
the minimum lsase paymanis and a labiidy s created for an eguivalant amount, Each lease renlal pakd s alocated betwean the Eability and
[tha interest cost 20 as (o obisin 8 consiant penodic rata of inleres! on tha outstanding liability for each year.

As a Lesses [Operating Leass):
Lease amangements whore (he risks and rowards incidental to ownership of an asset substantially vest with tho lessor are rcognised a6)
|operating leases. Lease renlals undar operaling leeses are recognised in the Statemant of Profif and Loss on a straighl-line bas|s.

Az a Lessor (Operating Leasa):

Loase arangemonts whers the Company has certain tangible nssets, and such leases, whera the Company has substantiolly retained
the risks and rewards of ownership. are clazsified 2= operaling leases. Leass Inoome = recognized in the Statemant of Profit and Loss on a
siraight line basis over lease term, Initial direct costs are recognized in the Statement of Profit and Loss in the period in which lhey are
nourred.

2.17T|Eamings por share

Eamings por share s calculated by dividing the el Profil or loss for the poriod atirbutable to equity sharcholders by the wekhied average
nummbar of equity share oulstanding during the period. Eamings considered in asceraining the Company’s eamings per share is the net profi]
for the period. The walghisd average number of equity shares oulstanding during the peried and for all periode presented is adjusted for]
events, such as bonus shares, other than the conversian of polential eguity shares, thal have changed the number of equity
outstanding, without a cormesponding change in resources, For the purpose of caleudating diluled sarmings per shams, the not profit or loss
tha peried atiributable to equity shareholders and the weighted average number of shares oulstanding during the period |s adjustsd for the
aflacts of all diluthve pateniial equlty shares,

2.16|Taxes on income

Tax expense for the perod, comprising current tax and deforred lax, are included in the determination of the net profil or loss for the perod.
Cument income tax is measured at the amounl expected o ba paid to the tax authonties in accordance with the Income Tax Act, 1961,
Deferred Tax is recognized, subject o the consideration of prudence, on liming differences, being tha differance balween the xable incoma
and the accounting income that originate in one perod and are capable of reversal in one or more subsaquent periods. Deferred tax assets
are recogniged and carrkd forward anly to the extent that there s a masonible cedainty thal sufficent fufurs taxable income will be avallable
against which such defarmad lax assats can be reafised. |n siualions, where the Company has unabsorbed depraciaion or carry lanward
losses undor tax lews, all deferred tax pssets s rocognised only fo the extent thal thore is virlual cerainty supported by convincing
evidence thal they can be realised against fulure taxahle profils. At each Bafance Shesl dale, the Company re-assesses unmecognised
duferred tax assets, Il any. Currenl tax assets ond curmant tax labifities ame offsel whon thers is 4 legally enforcanbla right o sol off the
recognized amounts and there is an intention to seitle the asset and the Eability on a net basis.

Delerred tax assets and delorred tax labilies are offsel when there s a legally enforcesble rght 1o set off assels sgainst labiites
rapresanting current tax and where the dafermed lax assels and the deferred lax labiities relale lo laxes on income levied by the same
ipovarning laxaton bws,

Duoferred Tax resulling from fiming differences between book profits and laxable profits is accounted for, al the tax males thal have bean
de-mmlyummnuufmmmmmmmhmmuﬂmmmthm“mml
and carred forward wnlil the completion of the assessment,

2,19 impairment of assels

The camying amounis of assels are reviewed at esch Balance Shest daie if there &s any indication of impairment based an mnﬂeﬂﬂ'nﬂ!l
faciors, An assel s iresled as impalred when the carmdng cosl of The assels exceeds fis recoverable value. The recoverable value is the
greater of the assel’s nef selling price and its value in use. |n assessing value in use, the asiimated fulure cash flows are discounted o their
prisant valus at the pre-tax walghted avernge cost of caplial. A impairmaent loss, if any, & charged (o the Satemant of Profil and Loss n
this year in which an asset is Wentifed as impaired. Reversal of impairment losses ecognized in the prior years is reconded when fhene is an
indication thal tha impairmenl losses recognized for the asssts no longer axist or heve decreased,

ASTDYRGA COMSTRUCTIO . LTD,
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ASTDURGA CONSTRUCTION PRIVATE LIMITED
CIN NO. U45400WB2013PTC192906

AD-169, DWARKA VEDMANI, SALT LAKE CITY, SECTOR-I
KOLKATA - 700064

Motes forming part of Financial Statements for the year ended 31st March, 2021
Note |Parniculars

2.20|Provisions, Contingent Liabilities And Contingent Assets

|Provislong; Provision is recognised in respect of obilgations whens, based on the evidence available, thelr exisience st the Balance Shesl
date is considerad as resull of past avenl, and the company has present lagal obiligation 1hal can ba estimated reliably, and I is probabke that
an outfiow of economic banelits will be required to setlle the obligation. Provisions are measured by best estimate of the outfiow of economic
benefits requirsd 1o sstthe the obligation at the Batance Shaet dafe

3 Contingant linbiftme are disclosed whan thore is a possibie obligation arsing from past avents, the exsiencs
which will be confirmed anly by the ccoumsncs or hon occumencs of ong ar mors unosrtain lture svents nol wholly within the control of the
company or @ present obiigotion that arises from past events where it is either not probable that an outfiow of resources will be required |
seifhs or a reliable estimale of the amount cannol be mades,

Contingent Assets: Conlingent Assels are neither recognised or disclosed In the nancial staterments.

2.21|Prior period hams

Ebﬁmlmﬂhmw Emmdh.nmm relate to prior accounting pariods, other than these occasioned by events ocourming during)
or after the close of the year and which &re lreated as relatable o the current year, are acopuntad in the Stalemeant of Profil and |oss as prior
parmod iems,

2.22|Insurance claims

Iinmnm chasms are accounied for on the basss of clams admilled | expected o be admitled and fo the exlent thal there is Mo uncerlainty
receking the claims. h'

For and on bahall of tha Board of Direct
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ASTDURGA CONSTRUCTION PRIVATE LIMITED

CIN NO. U45400WB2013PTC192906
AD-169, DWARKA VEDMANI, SALT LAKE CITY, SECTOR-|

KOLKATA - 700064

Notes forming part of the financial statements

Note 2 Share capital
Particulars As at 31 March, 2021 As at 31 March, 2020
MNo. of shares Amounit{") Mo. of shares Amount{ ")

{a) Authorised - Equity shares of Rs.10/ 10,000 100,000.00 10,000.00 100,000.00
each

{b) Issued, Subscribed and Paid Up - 10,000 100,000.00 10,000.00 100,000.00
Equity shares

of Rs. 10/- each
Total 10,000 100,000.00 10,000.00 100,000.00

I} Reconciliation of the number of shares and amount outstanding at Lhe beginning and al the end of the reporting period:

Particulars

Opening Balance Fresh issue

Bonus (:Iuslng Balance

Equity sharas with voting rights
Year ended 31 March, 2021

= Number of shares

- Amount { 100,000')

Year ended 31 March, 2020
- Number of shares
= Amount { 100,000°)

10,000

10,000

10,000

10,000

if) Datails of shares hald by each shareholder huldrng more than 5% shares:

Name of shareholder As at 31 March, 2021 As at 31 March, 2020
Mo. of shares % holding Mo, of shares % holding
Sanjay Gupla 7,500 75.00% 7.500.00 75.00%
Jyoti Gupta 2,500 25.00% 2,500.00 25.00%
The equity shares of the Company of nominal value of Rs. 10/ per share rank pari passu in all respecis including voting
riaht and entitterment to dividend
Note 3 Reserves and surplus
As al 31.03.21 As at 31.03.20

a)Securities premium
Al tha commaencameant -
Add: Addition during the year = =
Closing Balance = =
b}Surlusi{deficit) in Statement of Profit and Loss
Opening Balance 88.385,6820.69 22.922.1658.75
Add:Profit{loss) during the year {B8,546,889.17 75,473,660.94
Closing Balance 146,842.719.86 | 98,395,620.69

Total 146,842,719.86 98,395,820.69

Note 4 Long-term borrowings _
As at 31.03.21 As at 31.03.20

Secured Loan Consldered Good
<Car Loan 474 361.70 1,461 444,70
-LICHFL N 2 i

Total 474,361.70 1,461,444.70

AST‘_E‘_!URG’{

Director
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ASTDURGA CONSTRUCTION PRIVATE LIMITED

CIN NO. U45400WB2013PTC192906
AD-189, DWARKA VEDMANI, SALT LAKE CITY, SECTOR-|

Notas forming part of tha financial statemants

KOLKATA - TO0064

Note 5 Short Term Borrowings — T —
As at 31.03.21 As at 31.03.20
Secured Loan Considered Good
-Bank Q/D - -
-LICHFL - 523,991.00
Unsecured Loan from Others considered Good 120,802,067.00 | 142.313.070.00
Unsecured Loan from - Related Partles - 12,850,000.00
Current Maturities of Long Term Debt QET.DM.EIH 830.609.16
Total 130,889,171,00 | 156,517,670.16

ASTDURSA CONSTRUCTI
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ASTDURGA CONSTRUCTION PRIVATE LIMITED

CIN NO. U45400WB2013PTC192906
AD-169, DWARKA VEDMANI, SALT LAKE CITY, SECTOR-|
KOLKATA - 700064

Notes forming part of the financial stalements

Note & Trade Payables
As at 31.03.21 | Asat 31.03.20 |
Other Than Accepiances 206,348, 897.00 | 208,909,004.70
Total 206,348 807.00 | 208,909,004.70
Note 7 Other Current Liabilities
As at 31.03.21 As at 31.3.20
Advance againsi Flat Booking Recelved & Accured 126,490,105.00 58,127.828.30
Advance from Customers 74,999.00 -
Director Remuneration Payable - 3,010,000.00
Salary Payable 378, 777.00 501,000.00
Other Statutory Liabilities Payable 1,588,303.00 3,888,140.00
Total 128,543,184.00 |  66,536,968.30
Note 8 Short Term Provision
As at 31.03.21 As at 31.03.20
Provision for Income Tax (AY. 18-20) - 6,005,947.00
Provision for Income Tax (A.Y. 20-21) 25 006,878.00 25.,546,082.00
Proviston for Income Tax (A.Y. 21-22) 16,443.224.00 =
Total 41,450,100.00 31,642,020.00
Note 10 LongTerm Loans and Advances
As at 31.03.21 | Asat 31.03.20 |
Security Deposits
Unsecured Considered Goods 2,691 378.00 2,691,378.00
Total 2,691,378.00 2,691,378.00
MNote 11 Inventories
As at 31.03.21 | As at 31.03.20 |
Work In Progress 320,834 415.07 | 22713517725
Finishad goods {Constructed) 191,670.001.00 | 276,482,732.00
Total 521,504,416.07 | 503,617,908.25

Note 11(§): The closing stock In trade st the end of the year has been physically verified, ascertained and valued st cost by the
management snd has boen taken in these accounts is certified by the mansgement

Note 11(01): Land und plots other thon srea trunsferred (o constructed properties ot the commencement of consiruction are valued al
eost. Cost inclodes tand {including development rights and land under agreements 1o purchase) aoquisition cost, borrowing eost, incurred
iriternal development cost und external developiment charges,

Note 11(H1): Sole of land and plots (including development dghts) is recognised in the financinl year in which the Project Completion
Certificate is received from the Local State Governinent Designatied Office.

Note 12 Trade Recelvables

As at 31,03.21 | As al 31.03.20 |
Trade Receivables against Sales & Accurals B,860,6857.60 £.980,522.60
Total 8,860,657.60 9.080,522.60
%:/ AS10Uf{3A CONSTRUCTIOHAVT. LTD.,
4 .

Director Diractor



ASTDURGA CONSTRUCTION PRIVATE LIMITED

CIN NO. U45400WB2013PTC192906
AD-169, DWARKA VEDMANI, SALT LAKE CITY, SECTOR-I

Notes forming part of the financial statements
MNote 13 Cash and cash equivalents

KOLKATA - TO0084

Asat 31.03.21 | Asal 31.03.20 |
Cash in Hand 312,833.29 475,471.95
Balances With Bank
(i} In gurreant accounts 36,348,133.24 18,338.152.81
{i} In deposits accounts _ 30,344,372.73 -
Total 67,006,339.26 18,613,624.76
Note 14 Short Term Loans and Advances
As at 31.03.21 | As at 31.03.20 |
Advances to Suppliers 2,687,779.50 5,348.072.50
Recaivablas From Dialmer Financial 15,791.M1 4,945.00
Other Advances 21,500.00 38,500.00
Balances with Government Authories
Pre Pald Expenses 922.418.00 42,287.00
GST Input 6,344 ,.953.66 6,323,213.60
TOS Recelvables - 538,205.00
Advance Income Tax (A.Y. 2018-20) 28,595 400,00 8,445,820.00
Advance Income Tax (A.Y. 2020-21) 15,132,363.27 6,000,000.00
Total 51,720,206.14 24.742,043.16
Note 15 Sales & Other Income
As at 31.03.21 | As at 31.03.20 |
Revenue From Operation
Operating Revenue
Revenue from Sale of Flats 275,177,635.00 | 422,800,700.00
Other Operating: Revenue
Increase in Stock of Constructed Flats 58,354,560.00 | 159.254.888.00
Booking Cancellation 17,787.00 -
Common Maintenance & Exirs Work 11,741,639,00 19,215,051.00
345 201,540.00 | 601,270,639.00
Other Income
Irlerest from Fixed Deposits 392,456.00 -
Interest from Security Deposits - 8,068.00
Ioterest on [T Refund - 12,888.00
Profit on Sale of Car 124, 490,77 -
516,946.77 20,856.00
Total 345,808,486.77 | 601,291,595.00

Note 15(i): Revenue from constructed properties, s recognised on the “completion contract method”, Total sale consideration us per
the duly executed, agreements 1o sellVapplication forms is recognised as revenoe in the year in which Project Completion Certificate is
received from the Local Stte Government Designated Office,

Note 15(if): Income from Intevest is accounted for on time propattion basis uﬁ.lng into ace

applicable rate of interest,
ASTDURGA CONS _g);a? ASTOU

Direstd

b the amount outstanding and the

A GOHETW LTD.
e

Director



ASTDURGA CONSTRUCTION PRIVATE LIMITED

CIN NO. U45400WB2013PTC192906
AD-169, DWARKA VEDMANI, SALT LAKE CITY, SECTOR-|

Notes forming part of the financial statemaents

KOLKATA - 700064

Note 18 Cost of Land, Plots and Construction Properties and Development Rights

As at 31.03.21 As at 31.03.20
Expenses Incorred in relation to Sales of Flats 253,630,072 46 | 467,686 448 68
Total 253,639,072.46 | 467,686,446.68

Note 16(i): Cost of land npnd plots includes land (including development rights) noguisition cost, invormal development costs and
external development charges, which is charged o statement of profit and toss based on the actual cost incurred and the estmated
expenses yei 1o be incurred after receipt of Project Completion Certificnie upon completion of ihe specific project.

As at 31.03.21 | As at 31.03.20 |
Salary Including Bonus B,955,500.00 9,145,390.00
Directors Remuneration #,000,000.00 4,300,000.00
ESIC Employer Contribution 56,723.00 68,560.00
Provident Fund Employer Contribution 113,967.00 B0,437.00
Total 13,126,180.00 13,594,387.00
Note 18 Finance Cost —

As at 31.03.21 As at 31.03.20
Interest on Car Loan 158,475,864 221,369.98
Interest on Term Loan 15,207.37 95,577.06
Interest on Unsecured Loan 4 4949 382 00 5,855,505.00
Interest on LIC Loan - 4,507,307.00
Total 4,671,065.21 10,679,759.04

Note 12 Other Expenses

As at 31.03.21 | As at 31.03.20
Advertisement Expenses 1,297 237.77 1.833,369.80
Audit Fees 50,000.00 50,000.00
Bank Charges 2,543,88 10,982 18

Comission Expenses 3,214,559.00 -
Compuler Expanses 20,949.00 2,557.20

CSR Expenses 1,036,430,00 -
Electricity Charges 343.923.72 780.046.00
Insurance 87.721.00 87.847.00
Interest on TDS 26,523.00 5,683.00
Lagal and Consultancy Charges 234 000.00 374,700.00
Miscellansous Expenses 355,872.96 B652,654.03
Office Renl 180,000.00 180,000.00
Office Running Expanses 68,201.08 136,430 .56
Printing & Sistionary 38.241.68 43.784.37
Rates & Taxes 1.236,228.098 2.025,627.52
Repair & Maintenance Chames 87,666.00 407 420.68
Security Guard Expenzes - 332 236.00
Telephone Charge 107,620.85 110,023.00
Tour Expenses - 69,845.00
Web Site Design _ - 71.200.00
Total B,385,718.83 T,174,125.34

FParticulars As at 31,03.21 | As at 31.03,20

(i) Payments to the nuditors comprises (net of service tax input .
: cable):
As auditors - statutory audit 50,000.00 50,000.00
l' Total 50,000.00 | | 50,000.00
AL TOURGA CONST |

Director

A CONSTRUCTI . LTD.
: -~

Director
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ASTDURGA CONSTRUCTION PRIVATE LIMITED

CIN NO. U45400WB2013PTC192906

AD-169, DWARKA VEDMANI, SALT LAKE CITY, SECTOR-
KOLKATA - 700064

Notes forming part of the financial statements

Note 20 Related Party Disclosure
Particulars
Related party transactions
Details of related parties:
Description of relationship MNames of related parties
Associales
Company & Firms in which KMP / Redatives |G M Enclave Private Limited, Kamna Markeling Private Limited, Trilok
of KMP can exercise significant influence Vinimay Private Limited, Kanyakumari Properties Private Limited
Kay Managament Parsonnel Gopal Prasad Gupla, Sanjay Gupta
Relatives of KMP Jyoli Gupta
MNote: Related parties have been identifled by the Management.
Details of related party transactions during the year ended 31 March, 2021 and balances outstanding as at 31
March, 2021:
Entities in which
Key KMP / relatives
Particulars Management “"'m'“”l,“ of | of KMP have Total
Personnel significant
influence
Transaction During year ending 31.03.2021
Director Remunaration 4,000,000.00 - 4.000,000.00
(4, 300,000.00) - (4,300,000.00)
Salary Paid - 4,200,000.00 4,200,000.00
- {4,000,000,00) (4,000,000,00)
Rent Paid 180,000.00 - - 180,000.00
{180,000.00) - (180.000.00)
Loan Taken B00,000.00 - - 800,000.00
{1,800,000.00) - (1,800,000.00)
Loan Repaid 13,660,000.00 - - 13,650,000.00
(4,293,803.00) - (4,293,803.00)|
Payment to Creditors - - 3,322 361.00 3,322.361.00
(:2,000,000.00) (2,000,000.00)|
Balance Outstanding s on 31.03,2021
Creditors Outstanding - - 23,258, 457.00 23,258, 457.00
_ - (20,657,262.00)| (29,657.262.00)]
Director Remuneration Payable - -
(3,010,000.00) (3.010,000.00)
Salary Payable = =
(500,000.00) (S00,000.00)
Loan Taken - - - -
(12,850,000.00) (12,850,000.00))
|Nuha: FiEI.H‘EE in bracket relates to the Erev!rms year
For and on behalf of
Place : Kolkata
Date : 08.11.2021

ASTOURGA CON o

Director

GOPAL PD GUPTA ~/*&!%f

SANJAY GUPTA
DIRECTOR
DIN NO. 00832508

DIRECTOR
DIN NO. 00832575



ASTDURGA CONSTRUCTION PRIVATE LIMITED
CIN NO. U45400WB2013PTC192906
AD-169, DWARKA VEDMANI, SALT LAKE CITY, SECTORA

KOLKATA - 700064

Dvigclosures under Accounting Standards
Note :21 AS 20 Disclousers of Earning Per Share

Particulars

For the year
ended

For the year
endad

Earnings par shara
Basic

Continuing oparations & Total oparations

Met profit / (loss) for the year from continuing cperations
Less; Prefarence dividend and tax thereon

Net profit / {losg) for the year from confinuing operafions
altributable o the equity Bhareholdam

Waeighted avarage numbar of equity shares

Par value per shame

Eamings per share, from continuing opamtions & lotal
Operalions - Basic

Diluted

The diluled eamings per share has been computed by dividing
tha Net Profit After Tax available for Equity Shareholders by the
waighted average number af aguily shares, after giving dilutive
effect of the outstanding Warrants, Stock Options and
Convertible bonds for the respeciive parlods. Since, the affect
of the conversion of Preference shares was anti-dilutive, i has
bewn ignored.

Na'l pmm.f tlnu] I'I:H' 1hu yaar tmm a:mllnung operatons

Less: Preference dividend and tax therson

Net profit | (lass) for ihe year afiribulable o the equily
sharaholders from continuing operations

Add: Interest expense and exchange fluctuation on convertible
bonds (nat)

Profil/ (loss) attibutabla 1o equity sharehoiders from continuing
Gperations (on dilution)

Weighted average number of equity shares for Basic EPS
Add: Effect of warranis, ESOPs and Converl|ble bonds which
are dilutivi

Weighied aversge number of equity shares - for diluted EPS

Par value per sharz
Emmings per shara, from continuing operations & total
Operafions - Diluted

48.,545.890.17 75,473,660.94

48,546,890.17 75,473,660.94

10.000.00

10.00
4,854,080

10.000.00

10.00
7.547.37

48.546.898.17 75,473,860.94

48.546,890.17 75,473.660.94

48.546,899.17 7547366094

10,000.00 10,000.00

10,600.00 10,000.00

10.00
7.,547.37

10.00
4,854.89

For and on behalf of tha Board of Directors

GOPALPDG

ASTDURG RUCTION
/’f‘% "
-

Director



9DSZEED0 "ON NIO SL5ZE600 "ON NIO

¥oLlo3yia HOL193¥Ia

15800 VidNO AVPNVS Jo120410 ¥.dNO 0d TVd09
2&. LZ0Z 11’80 : eleg
‘017 LAD N LSNOD VONIQLSY an hﬁ:ﬁpuzﬁﬁznu VOuNALSY A - B

012331(] JO pAROG ) JO J{EYIQ U0 PUE 104

‘WE| SO JBPUN SISSSR PEXY |0 SN|EA UMOD USjlim BYl pue aaue|eq YOOoq BUY) Uusamiaq eduaialip auy)
juo Aupigey) xej pausjep Bujpuodsauod sy Jo Jusixa ay) o) uonesidsp pagIosqeEUN UO |9SSE ¥B) pausjep pasiubooas sey Auedwon ey

00'688'SY 00'6L¥'2S 1esse | (Aliqe|) xe) palisjap JoN

sjesse Xey pauaap Bunmnsuos Swea) jo |oaUe Xe |
E[OEEE Xu| pelajap Dujneios guwa)) jo joaje kel

00'6RE'SY D0°BLP'ES Ajigel| xe) pausjep BuiMnsUo SLWE) JO jDBYS XE|
SI8UI0

8807

PUE J|joig JO JuBuMES &) olu| uofesiuows Bulpuad snjding pue sauBse) LI PEPNDUL SWEY LD
sasodind xe Jo) SIGEMO||E INQ $H00G BUl U palmElep sinppuadxe Up

00'8PE'EY oooes g SI9SSE pax|] J0 BIUB|E]G X DUE SOUE|B] HOO0J USamiaq advalalip ug
O0'LPE'L 00°688'G Il 40 j284H8 KB L
1esse / (Aungey) xe) pausjag

0202 1202
‘ole LE 1B SY | ‘yosey 1€ 1e sy siegjnojueg

saxe] jo Bununoooy uo aINsSo[asig £Z SY - 72 - SloN
SjusWwalels [eioueuy ay) jo ued Buiulio) sajon

F3000L - YLVHION
FHOLD3S "ALID XV LTVS 'INVINGIA VIEYMA ‘69L-OV

906261 0.LdELOZEMOOPSYN "ON NID
G3LINIM 3LVARId NOLLONYWLSNOD VOuNaLsy




ASTOURGA CONSTRUCTION PRIVATE LIMITED
CIN NO. U45400WB2013PTC 192906
AD-169, DWARKA VEDOMANI, SALT LAKE CITY, SECTOR:I
KOLKATA - TDOOG4

Notes to financial stetements for the year ended March 31, 2004
Mote 23 DMsciosure As Required By Revised Accounting Biandard — 15 (Employes Benafits)

Defined Conribution Plans:
Company's coniribulion paid/peyable during the ysar to Prowden Fund, and ESIC are recognized in e profil and ogs accaunt

Paptkculars As ai As at
March 31,2021 March 31,2020 _
Empioyers Conirbulion o Employess Provdent Fund 13,967 B0 437
Employer's Coninbullon ke ESIC 58,720 fp.sad |
Total TTO.850 T28.097
Defined Benefit Plans:
Thiz Compearry s In practice for providing the Gratuity at the thme of actual payment onby.
Mote 14 Qperating lpate trampctions;

I. The Company has glven 3 factory shey under eave and licende agreement in the state of West bengal, for 2 perod of & years: Lease
ghven @ on cancefable snd remowasbie bati a1 the option of the company.

W, Thee future minimum lease rent receipts for non-cancelisble operating lease for factory shed s m follows

Particulars As ot A at
of |ater than ane year LE,C0 180,000
Lster than one year and not later than five years - 1B0.008
Fayabie Later tham Flve Yoor . :
Total 189,000 350,000
fili Lmane rant receipts of INK 180000/ i recognised asan income in the statemant of profit-and ioss for the year ended March 11,
2021,

Note 25 Micro Small and Medium Enterprises ("MSME™) Disclosum

B No Particulars o e Asat
: March 31,2021 | March 31, 2020 |
1 incipal amount and the |Mereal dus thereon rmaising unpaid o sach suppller &l the
d of ssch accouniing year (bul wilhin dus dals as per the MSMED Act) Principal| o .
punt due &0 micro and simall enterprise Interes] dus

Intoresl paid by fhe Company In terms of Secton 16 of the Micro, Small and Medium|

Enterprises Development Act, 2006, along-with the amount of the peyment made 1o 1he| - n
plies beyand the appainted day during the period

intarest dus snd payable fof the perlod of delsy In making peymeni (which have been
id bul beyond the apposnied dsy during the period) bul withoi! addsng mtorest) e

po undal e Micro, Sinall and Madum Enterprises Aci, 2000

i %

§ resi remaining due 2nd pavable sven in ive Juccesding years, untl such daie when c :
irdmrast dues a3 sbowe are soluafly pad 1 Se small enterprizes l

Mote 26 Balances In Sundry Crediors, Sundry Dablors and Loans & Advances ane subject to confirmation. The management howaver doss nol expect
ary materlal variaton thefain. in the opinion of the Boerd, the curment asseds, loans and sdvances, ofhar moeivable snd lisbilifies &me
apprximatbely of {he value stated, | reslized in the ordinary course of businass.

2

MNote 2T Previous year comparntives:
Previous year's figures heve been regrouped | reciassified whonswer necessanry io comespond with the curment vesrs clasaification | disclosure.

For and on hohalf of the Baard of Diectorns

Flace : Kolkatn GOPAL PD GUPTA SANJAY GUPTA
Date - O, 11.2021 DIRECTOR DIRECTOR
DIN NO, 00932575 DN MO, DDRIZS06

ASTDU TRU PW";IP ASTRHURGA CONSTREGION PVT, LTD.
1 M/;} L

Director Director



